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6LQFH�ODVW�VSULQJ��WKH�1HW�6KHG�KDV�KDG�
LWV�RZQ�)DFHERRN�SDJH��ZLWK�UHJXODU�
SRVWV��VRPH�RULJLQDO��VRPH�EHLQJ�VKDUHV�
IURP�0HDIRUG�3XEOLF�/LEUDU\��7KH�ODWWHU�
SRVWV�KHOS�RXU�)%�SDJH�NHHS�XS�D�SUHV�
HQFH�GXULQJ�WKH�ZLQWHU�� 

 

$Q�RII-VHDVRQ�ZD\�WR�VXSSRUW�WKH�1HW�
6KHG�DQG�IXQG-UDLVLQJ�IRU�WKH�QHZ�OL�
EUDU\�LV�WR�VKRS�RXU�HDUULQJV�DW�7KLV�1�
7KDW�YLQWDJH�VKRS�����6\NHV�6W��1��LQ�
0HDIRUG��DFURVV�WKH�FRUQHU�IURP�WKH�
OLEUDU\�LWVHOI��2QH�RI�WKH�)ULHQGV�RI�WKH�
/LEUDU\�YROXQWHHUV�PDNHV�HDUULQJV�ZLWK�

ERRN��DQG�RWKHU��WKHPHV�IRU�XV��$OO�WKH�
SURFHHGV�JR�WR�WKH�OLEUDU\� 

'XULQJ�WKLV�SDVW�VXPPHU�RI������WKH�
1HW�6KHG�VDZ�WKH�XVXDO�NHHQ�VXSSRUW�RI�
LWV�LQYDOXDEOH�YROXQWHHU�VWDII�PHPEHUV��
2XU�VWDII�UHJXODUO\�ILHOGHG�ERRN�GRQD�
WLRQV�RI�VHYHUDO�ER[HV�DW�D�WLPH�DQG�
DOZD\V�VRUWHG�DQG�VKHOYHG�WKHP�LQ�D�
WLPHO\�PDQQHU��NHHSLQJ�WKH�VKRS�WLG\�
DQG�DSSHDOLQJ�IRU�RXU�FXVWRPHUV�� 

 
2YHU�WKH�FRXUVH�RI�WKH�VHDVRQ�ZH�FDQ�
NHHS�DERXW�����RI�ZKDW¶V�GRQDWHG�WR�
XV��WKH�UHVW�EHLQJ�XQVXLWDEOH�IRU�WKH�
6KHG��XVXDOO\�EHFDXVH�RI�FRQGLWLRQ�RU�
DJH��:H�KDYH��DW�DQ\�JLYHQ�WLPH��DERXW�
�������ERRNV�RQ�RXU�VKHOYHV� 

7KDQNV�WR�VXSSRUWHUV�RI�WKH�/LEUDU\�DQG�
WKH�)ULHQGV�RI�WKH�0HDIRUG�/LEUDU\��WKH�
)20/�KDG�D�VXFFHVVIXO�\HDU�� 

 

 

 

 

 

 

 

2XU�RSHQLQJ�LQ�-XQH�ZDV�JUHHWHG�E\�
VRPH�JUHDW�ZHDWKHU—D�JRRG�NLFN-RII�WR�
WKH�VHDVRQ���3URFHHGV�IURP�WKH�&RQFHUW�
6HULHV�LQFUHDVHG�E\�RYHU�����IURP�ODVW�
\HDU��UDLVLQJ�PRUH�WKDQ��������� 

:LWK�WKH�FRQFHUW�E\�:D\QH�)HQQHOO�RQ�
6XQGD\�WKH��VW�RI�6HSWHPEHU��WKH�)ULHQGV�
RI�WKH�0HDIRUG�/LEUDU\�6XQGD\�(YHQLQJ�
&RQFHUWV�FDPH�WR�D�FORVH�IRU�WKLV�YHU\�
VXFFHVVIXO�\HDU� � 

6SHFLDO�WKDQNV�JR�WR�DOO�WKRVH�SHUIRUPHUV�
ZKR�VR�JHQHURXVO\�GRQDWHG�WKHLU�WLPH�
DQG�WDOHQWV�WR�PDNH�WKHVH�HYHQLQJV�D�
JUHDW�VXFFHVV� �,Q�SDUWLFXODU��VSHFLDO�
WKDQNV�JR�WR�WKRVH�ZKR�KDYH�VXSSRUWHG�
WKH�)ULHQGV�ZLWK�WKHLU�WLPH�DQG�WDOHQWV�
RYHU�PDQ\�\HDUV� �7KLV�\HDU�ZH�KDG�D�
UHWXUQ�VKRZ�E\�:D\QH�)HQQHOO�DQG�D�
VXUSULVH�DGGLWLRQ�WR�WKH�VHULHV�ZLWK�
$PDQGD�'RUH\�  � 

$QG�DJDLQ��ZH�DOVR�KDYH�WR�UHPHPEHU�
WKDW�WKH�SHRSOH�ZKR�DFWXDOO\�PDNH�WKH�
HYHQLQJV�D�VXFFHVV�DUH�WKRVH�ZKR�FRPH�
WR�HQMR\�WKH�HQWHUWDLQPHQW�DQG�GLJ�VR� 

GHHSO\�LQWR�WKHLU�SRFNHWV�WR�VXSSRUW�WKH�
/LEUDU\� �7KHLU�JLIWV�JR�D�ORQJ�ZD\�WR�
ZDUGV�DOORZLQJ�WKH�/LEUDU\�WR�KDYH�
PDWHULDOV�DQG�UXQ�SURJUDPV�ZKLFK�RUGL�
QDULO\�ZRXOG�QRW�EH�SRVVLEOH� � 

$QG�WKLV�\HDU��DOO�SURFHHGV�ZLOO�DV�
SURPLVHG�JR�WRZDUGV�VHWWLQJ�XS�HTXLS�
PHQW�DQG�SURJUDPV�LQ�WKH�QHZ�OLEUDU\� � 

3ODQQLQJ�KDV�EHJXQ�IRU�WKH������VHDVRQ���
:DWFK�IRU�LW�LQ�WKH�VSULQJ�DW� 
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H[WUD�H[SHQVH�IRU��������:H�ZDQW�WR�
WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�WKH�
)ULHQGV�RI�WKH�0HDIRUG�/LEUDU\�IRU�VWHS�
SLQJ�LQ�DQG�VSRQVRULQJ�WKH�H[WUD�SRVWDJH�
H[SHQVHV�LQFXUUHG�VLQFH�WKH�UHVXPSWLRQ�
RI�WKH�LQWHUOLEUDU\�ORDQ�VHUYLFH�RQ�-XO\�
�����������7KH�0HDIRUG�3XEOLF�/LEUDU\�
SDWURQV�DQG�VWDII�WKDQN�\RX�� 

6XEPLWWHG�E\�/\QQH�)DVFLQDWR�–�$FWLQJ�&(2��
0HDIRUG�3XEOLF�/LEUDU\� 

,Q�$SULO�������WKH�SURYLQFLDO�JRYHUQ�
PHQW�FXW�WKH�RSHUDWLQJ�EXGJHW�RI�WKH�
6RXWKHUQ�2QWDULR�/LEUDU\�6HUYLFH�
�62/6��E\�������62/6�PDLQWDLQV�WKH�
SURYLQFLDO�LQWHUOLEUDU\�ORDQ�ERRN�VHU�
YLFH��DQG��GXH�WR�WKHVH�FXWV��KDG�WR�GLV�
EDQG�WKH�FRXULHU�V\VWHP�ZKLFK�WUDQV�
SRUWHG�ERRNV�IURP�OLEUDU\�WR�OLEUDU\�
WKURXJKRXW�VRXWKHUQ�2QWDULR���,W�ZDV�D�
EORZ�WR�D�YHU\�HIILFLHQW�V\VWHP�WKDW�
62/6�KDG�FUHDWHG�DQG�PDLQWDLQHG�RYHU�
���\HDUV���$V�D�UHVXOW��LQWHUOLEUDU\�ORDQ�
ERRNV�DUH�QRZ�PRYHG�WKURXJKRXW�WKH�
SURYLQFH�YLD�&DQDGD�3RVW�DW�D�FRVW�QRZ�
SDLG�IRU�E\�HDFK�OLEUDU\�����7KH�0HDIRUG�
3XEOLF�/LEUDU\�KDG�QRW�EXGJHWHG�WKLV�
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6XQGD\�&RQFHUW�6HULHV����� 

&KDQJHV�WR�WKH�,QWHUOLEUDU\�/RDQ�6\VWHP 



DQG�WKH�³%RRN�:RUPV´�ZRQ�ILUVW�SUL]H�DW�
WKH�HYHQW��7KH�SURFHHGV�RI�WKH�ZLQ�ZHUH�
GRQDWHG�EDFN�WR�WKH�OLEUDU\�FDSLWDO�FDP�
SDLJQ� 

$JDLQ�WKLV�\HDU��WKH�&DPSDLJQ�KRVWHG�D�
+DUU\�3RWWHU�GD\���0RUH�RQ�WKLV�EHORZ� 

5HFHQWO\�D�0DUYHO�7ULYLD�1LJKW�ZDV�KHOG�
DW�WKH�&RPPXQLW\�&HQWUH��� 

'XULQJ�'HFHPEHU�WKH�&RPPLWWHH�LV�MRLQ�
LQJ�WKH�8QLWHG�&KXUFK¶V�5DLVH�WKH�5RRI�
&DPSDLJQ�WR�KRVW�D�UHDGLQJ�RI�$�&KULVW�
PDV�&DURO���7KLV�LV�WDNLQJ�SODFH�)ULGD\�
'HFHPEHU��������DW�WKH�0HDIRUG�8QLWHG�
&KXUFK��7LFNHWV�DUH�����DQG�DYDLODEOH�DW�
WKH�OLEUDU\� 
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7KH�)XQGUDLVLQJ�&RPPLWWHH�KRVWHG�WKH��
+DUU\�3RWWHU�'D\�HYHQW�DJDLQ�WKLV�\HDU�
RQ�6DWXUGD\�6HSWHPEHU����DQG�LW�ZDV�D�
JUHDW�VXFFHVV��/RQJ�EHIRUH�WKH�OLEUDU\�
GRRUV�RSHQHG�DW����DP�PDQ\�KDQGV�
ZRUNHG�WRJHWKHU�WR�WUDQVIRUP�WKH�/L�
EUDU\�LQWR�D�PDJLFDO�ZRUOG�IRU�ZLWFKHV�
DQG�ZL]DUGV�� 

6WDUWLQJ�RII�GRZQVWDLUV�ZLWK�:DQG�PDN�
LQJ��'XHOLQJ�DQG�D�3DWURQXV�ZKHHO�\RX� 

 

 

 

 

 

 

 

 

 

 

 

IROORZHG�WKH�VSLGHUV�XS�WKURXJK�WKH�
OLEUDU\�EHLQJ�HQJDJHG�DW�HYHU\�WXUQ�� 

 

 

<RXQJ�ZLWFKHV�DQG�ZL]DUGV�FRXOG 
SXUFKDVH�D�VZHHW�IURP�+RQH\GXNHV 
6ZHHW�6KRS�DQG�WDNH�WKHLU�SKRWR�DW 
+RJZDUWV� 
 
2Q�WKH�WRS�IORRU�ZH�KDG�WKH�2ZOHU\�DQG�
WKH�HYHU-SRSXODU�3RWLRQV�FODVV�ZKHUH�
\RXQJ�3RWWHU�IDQV�XVHG�FUHDWLYLW\�WR�
FRQFRFW�DPD]LQJ�SRWLRQV�RI�WKHLU�RZQ����
7KHUH�ZDV�D�VWHDG\�IORZ�RI�\RXQJVWHUV�
WKURXJKRXW�WKH�GD\�ZDONLQJ�DERXW�ZLWK�
VPLOHV�RI�SXUH�MR\�RQ�WKHLU�IDFHV��� 

7KLV�\HDU�WKH�PDJLF�GLGQ¶W�VWRS�DW�WKH�
IURQW�GRRUV�RI�WKH�OLEUDU\��WKHUH�ZHUH���

&DUH�RI�0DJLFDO�&UHDWXUHV�VROG�RXW�
VKRZV�DW�0HDIRUG�+DOO�DQG�D�6FDYHQJHU�
+XQW�IRU�IDQWDVWLF�EHDVWV�WKDW�WRRN�IRONV�
LQWR�D�YDULHW\�RI�VWRUHV�DQG�UHVWDXUDQWV�
ORRNLQJ�IRU�VXFK�FUHDWXUHV�DV�D�GUDJRQ�
RU�D�1LIIOHU� 

/RRNLQJ�RXW�DW�WKH�GRZQWRZQ�FRUH�LW�
ZDVQ¶W�XQFRPPRQ�WR�VHH�D�ZLWFK�RU�
ZL]DUG�ZDONLQJ�SDVW�DV�WKH\�KXUULHG�
DORQJ�RQ�WKHLU�ZD\�WR�VHH�WKH�VKRZ��RU�
ILQG�WKH�QH[W�LWHP�RQ�WKH�VFDYHQJHU�
KXQW�� 
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7KH�&RPPLWWHH�LV�DOVR�VHOOLQJ�0HDIRUG��
7KHQ�DQG�1RZ�FDOHQGDUV�WR�VXSSRUW�WKH�
EXLOGLQJ�FDPSDLJQ��7KDQNV�WR�/DXUD�
6SDUOLQJ�IRU�FRPSLOLQJ�SKRWRV�RI�SDVW�
0HDIRUG�VFHQHV�DQG�LQFRUSRUDWLQJ�WKHP�
LQWR�PRGHUQ�GD\�SKRWRV�WR�FUHDWH�WKLV�
FDOHQGDU���7KH������FDOHQGDUV�FDQ�EH�
SXUFKDVHG�DW�WKH�/LEUDU\�IRU�������7KH\�
ZLOO�DOVR�EH�DYDLODEOH�DW�WKH�0HDIRUG�
&KULVWPDV�0DUNHW�DW�WKH�0HDIRUG�	�6W��
9LQFHQW�&RPPXQLW\�&HQWUH�1RY������
'HF���DQG�'HF����� 

7KH�&RPPLWWHH�KDV�VHQW�D�\HDU�HQG�PDLO
-RXW�WR�KRPHV�LQ�0HDIRUG�UHPLQGLQJ�
UHVLGHQWV�WKDW�WKH\�FDQ�WDNH�DGYDQWDJH�RI�
\HDU-HQG�JLYLQJ�DQG�UHFHLYH�D�FKDULWDEOH�
WD[�UHFHLSW��:DWFK�IRU�WKLV�LQ�WKH�PDLO� 

7KH�ZD\�ZH�ZHUH���� 
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7KH�IHHGEDFN�IURP�WKH�GD\�ZDV�
QRWKLQJ�VKRUW�RI�IDQWDVWLF��HYHQ�WKH�
YROXQWHHUV�DUH�NHHQ�WR�EH�D�SDUW�RI�
WKH�PDJLF�QH[W�\HDU��7KH�HYHQW�
UDLVHG������� 


